
PAYMENT IN LIEU OF TAXES AGREEMENT

THIS AGREEMENT (the "Agreement"), dated as of June , 2017 by and between
CONGERS LLC, a New York limited liability company with an office at 35-12 IQ*** Avenue,
Suite 2W, Astoria, New York 11105 ("Lessee"), ECD NY INC., a New York corporation with
offices at Suite 2W, 35-12 19"' Avenue, Astoria, New York 11105 ("Sublessee"), TOWN OF
CLARKSTOWN, 10 Maple Avenue, New City, New York 10956 (the "Town"), the
CLARKSTOWN CENTRAL SCHOOL DISTRICT, 62 Old Middletown Road, New City,
New York 10956 (the "School District"), the COUNTY OF ROCKLAND, 11 New Hempstead
Road, New City, New York 10956 (the "County") and the COUNTY OF ROCKLAND
INDUSTRIAL DEVELOPMENT AGENCY, a New York public benefit corporation with
offices at 67 North Main Street, 3^" Floor, New City, New York 10956 (the "Agency").

WITNESSETH

WHEREAS, the New York State Industrial Development Agency Act, constituting Title 1
of Article 18-A of the General Municipal Law of the State of New York, Chapter 24 of the
Consolidated Laws of the State of New York, as amended (the "Enabling Act") authorized and
provides for the creation of industrial development agencies in the several counties, cities, and
towns in the State of New York and empowers such agencies, among other things, to acquire,
construct, reconstruct, lease, improve, maintain, equip, furnish and dispose of one or more
projects for the purpose of promoting, developing, encouraging and assisting in the acquisition,
construction, reconstruction, improvement, maintaining, equipping and furnishing of industrial,
manufacturing, warehousing, civic, research, and commercial facilities, thereby advancing the
job opportimities, general prosperity and economic welfare of the people of the State of New
York; and

WHEREAS, pursuant to and in accordance with the provisions of the Enabling Act and
Chapter 564 of the 1980 Laws of New York, as amended (together with the Enabling Act,
hereinafter referred to as the "Act"), the County of Rockland Industrial Development Agency
which has been created and established pursuant thereto for the benefit of the County of
Rockland has undertaken to support the acquisition and financing of the project described below;
and

WHEREAS, to accomplish the purposes of the Act, the Agency has entered
intonegotiations with Lessee and Sublessee for a commercial "project" within the meaning of the
Act (the "Project"); and

WHEREAS, the Project will consist of the Lessee and Sublessee's acquisition of an
existing building and renovations thereof and the Lessee and Sublessee's acquisition and
installation thereto of certain machinery, fixtures, furnishings and equipment related thereto by
Lessee and Sublessee, all to be used for storage of equipment and machinery, which Project is
located at 4 Burts Road, Congers, Town of Clarkstown, in the Clarkstown Central School
District, being shovm and designated on the Tax Map of the Town of Clarkstown as Section
35.14, Block 1, Lots 43, and 45 (the land and the building and site improvements, together








































