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I)  Project Information:  

Estimated costs in connection with Project: 

1. Land and/or Building Acquisition:    $   

    acres      square feet  

2. New Building Construction:    square feet  $    

3. New Building Addition(s):    square feet  $   

4. Infrastructure Work      $___________ 

5. Reconstruction/Renovation:    square feet  $   

6. Manufacturing Equipment:     $   

7. Non-Manufacturing Equipment (furniture, fixtures, etc.):  $   

8. Soft Costs: (professional services, etc.):    $   

9. OTHER: specify:      $   

     TOTAL Capital Costs: $    

Project refinancing; estimated amount  

(For refinancing of existing debt only)     $   

Sources of Funds for Project Costs: 

Bank Financing:       $___________ 

Equity (excluding equity that is attributed to grants/tax credits)  $ ___________ 

Tax Exempt Bond Issuance (if applicable)     $ ___________ 

Taxable Bond Issuance (if applicable)     $ ___________ 

Public Sources (Include sum total of all state and federal 

 grants and tax credits)      $ ___________ 

Identify each state and federal grant/credit: 

____________________________  $ ___________ 

___________________________  $ ___________ 

____________________________  $ ___________ 
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TOTAL Sources of Funds for Project Costs:   $ ___________ 

Have any of the above costs been paid or incurred as of the date of this Application?   Yes or   No 

If yes, describe particulars:             

               

Estimate of Tax Exemption Benefit: 

Mortgage Recording Tax Exemption Benefit:  Amount of mortgage that would be subject to mortgage 
recording tax: 

Mortgage Amount (include sum total of construction/permanent/bridge financing):  $ __________ 

Estimated Mortgage Recording Tax Exemption Benefit (product of mortgage amount 

 as indicated above multiplied by 1.05%):         $ __________ 

Sales and Use Tax:  Gross amount of costs for goods and services that are subject to 

State and local Sales and Use tax - said amount to benefit from the Agency’s Sales and 

Use Tax exemption benefit:          $____________ 

Estimated State and local Sales and Use Tax Benefit (product of 8.375% multiplied by 

 the figure, above):         $____________   

Note that the estimate above will be provided to the New York State Department of Taxation and Finance.  The 
Applicant acknowledges that the transaction documents may include a covenant by the Applicant to undertake the 
total amount of investment as proposed within this Application, and that the estimate, above, represents the 
maximum amount of sales and use tax benefit that the Agency may authorize with respect to this Application.  The 
Agency may utilize the estimate, above, as well as the proposed total Project Costs as contained within this 
Application, to determine the Financial Assistance that will be offered.   

Real Property Tax Benefit: 

If seeking a PILOT agreement via the Rockland IDA, please see ATTACHMENT A – PAYMENT IN LIEU OF 
TAX AGREEMENT (PILOT) POLICIES AND PROCESS GUIDELINES. 

Identify and describe if the Project will utilize a real property tax exemption OTHER THAN the Agency’s 

PILOT benefit:  ______________________________________________________________________________ 
___________________________________________________________________________________________ 
___________________________________________________________________________________________ 

Percentage of Project Costs financed from Public Sector sources: 

Agency staff will calculate the percentage of Project Costs financed from Public Sector sources based upon Sources 
of Funds for Project Costs as depicted above in Section II(I) of the Application.   

J)  What is your project timetable (Provide dates):  

1. Start date: acquisition of equipment or construction of facilities:       
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2. Estimated completion date of project:           

3. Project occupancy – estimated starting date of operations:        

K)  Have site plans been submitted to the appropriate planning department?     Yes or   No  

Please provide the Agency with a copy of the related State Environmental Quality Review Act (“SEQR”) 

Environmental Assessment Form.  Provide the Agency with the status of municipal planning department 

approval:  ___________________________________________________________________________________ 

Has the Project received site plan approval?    Yes or   No. 

If yes, please provide the Agency with a copy of the planning department approval along with the related SEQR 

determination.  

L) Is the project necessary to expand project employment:  Yes or   No 

      Is project necessary to retain existing employment:       Yes or   No 

M)  Employment Plan (Specific to the proposed project location): 

 

NOTE:  The Labor Market Area includes the County/City/Town/Village where the Project will be located as 

well as the Counties in the Mid-Hudson Region of New York State. 

 Current # of 
jobs at proposed 
project location 
or to be 
relocated at  
project location  

IF FINANCIAL 
ASSISTANCE IS 
GRANTED – 
project the 
number of FTE 
and PTE jobs to 
be RETAINED 

IF FINANCIAL 
ASSISTANCE IS 
GRANTED – 
project the 
number of FTE 
and PTE jobs to 
be CREATED 
upon THREE 
Years after 
Project 
completion  

Labor Market Area 
– Mid-Hudson 
Region 

Full 
time 

(FTE) 

    

Part 
Time 

(PTE) 

 

    

Total      


	untitled146: 4,700,000
	untitled147: 28,376,500
	untitled148: 
	untitled149: 
	untitled150: 
	untitled151: 
	untitled152: 
	untitled153: 3,000,000
	untitled154: 
	untitled155: 31,376,500
	untitled156: 
	untitled157: 29,376,500
	untitled158: 2,000,000
	untitled159: 
	untitled160: 
	untitled161: 
	untitled162: 
	untitled163: 
	untitled164: 
	untitled165: 
	untitled166: 
	untitled167: 
	untitled168: 
	untitled169: 1.76
	untitled170: 76,465
	untitled171: 119,500
	untitled172: 
	untitled173: 
	untitled174: 31,376,500
	untitled175: 
	untitled176: Architect, Engineer, legal fees paid of about $250,000.
	untitled177: 29,376,500
	untitled178: 308,453
	untitled179: 14,800,000
	untitled180: 1,239,500
	untitled181: May/June 2022
	untitled182: 
	untitled183: 
	untitled184: NONE
	untitled185: Off
	untitled186: Off
	untitled187: Yes
	untitled188: Off
	untitled189: Off
	untitled190: Yes
	untitled191: Yes
	untitled192: Off
	untitled193: Yes
	untitled194: Off
	untitled195: September 2027
	untitled196: October 2027
	untitled197: 
	untitled198: 0
	untitled199: 0
	untitled200: 0
	untitled201: 0
	untitled202: 
	untitled203: 0
	untitled204: 0
	untitled205: 
	untitled206: 0
	untitled207: 0
	untitled208: 0
	untitled209: 
	untitled116: Off
	untitled115: Yes
	untitled114: Off
	untitled113: Yes
	untitled112: Off
	untitled111: Yes
	untitled110: Off
	untitled109: Yes
	untitled108: Yes
	untitled107: Off
	untitled106: 
	untitled105: 
	untitled104: 
	untitled103: The applicant will be unable to purchase and develop the property; the property will 
	untitled102: remain underutilized; needed housing will not be available and tax revenues to the Village and other taxing jurisdictions will 
	untitled101: remain negligible.  
	untitled100: 
	untitled99: 
	untitled98: 
	untitled97: 
	untitled96: 
	untitled95: 
	untitled94: 
	untitled93: Financial Assistance
	untitled92: will be critical to enable the purchase and improvement of the property, to facilitate access to mortgage money and to help  
	untitled91: make the project finacially viable particularly in the early years of the project.
	untitled90: 
	untitled89: 
	untitled88: 
	untitled87: 
	untitled86: See Project Description Attached as Schedule C. 
	untitled85: 
	untitled84: 26 N. Myrtle - truck parking -  1-Family residence.
	untitled83: 22 N. Myrtle - 1-Family Residence; 24 N. Myrtle - 1 Family residence; 
	untitled82: Chris Greco and N. Myrtle Properties, LLC 
	untitled81: Spring Valley, Town of Ramapo 
	untitled80: East Ramapo 
	untitled79: 
	untitled78: Yes
	untitled77: Off
	untitled76: Off
	untitled75: Off
	untitled74: Off
	untitled73: Yes
	untitled72: Off
	untitled71: Off
	untitled70: See Schedule B
	untitled69: See Schedule BA  Attached
	untitled68: 
	untitled67: 
	untitled66: 57.30-2 - 12 & 13 & 14 
	untitled65: SPRING VALLEY, NY 
	untitled64: 
	untitled63: 22, 24 & 26 North Myrtle Avenue, Spring Valley, NY 10977 
	untitled62: N/A - NEW PROJECT 
	untitled61: 5%
	untitled60: 45%
	untitled59: 0
	untitled58: 50%
	untitled57: 
	untitled56: 
	untitled55: CV Attached as Schedule A 
	untitled54: 
	untitled53: 
	untitled52: 100
	untitled51: 
	untitled50: 
	untitled49: Samuel Wettenstein 
	untitled48: 
	untitled47: 
	untitled46: 
	untitled45: 
	untitled44: 
	untitled43: mklein@hdrbb.com
	untitled42: 845-357-7127
	untitled41: 845-357-7900
	untitled40: 2 Executive Boulevard, Suite 300, Suffern, NY 10901 
	untitled39: Hartmann Doherty Rosa Berman & Bulbulia, LLC
	untitled38: Michael L. Klein 
	untitled37: 
	untitled36: 
	untitled35: 
	untitled34: 
	untitled33: Off
	untitled32: Yes
	untitled31: Off
	untitled30: Yes
	untitled29: Off
	untitled28: Yes
	untitled27: Off
	untitled26: Off
	untitled25: Off
	untitled24: Off
	untitled23: Off
	untitled22: Off
	untitled21: Yes
	untitled20: Yes
	untitled19: Off
	untitled18: Yes
	untitled17: sam@monseybuilders.com
	untitled16: 646-210-2167
	untitled15: P.O. Box 760, Monsey, NY 10952
	untitled14: Member of 26 North Myrtle, LLC
	untitled13: Samuel Wettenstein 
	untitled12: NY-2021
	untitled11: 87-2977304
	untitled10: 26 North Myrtle LLC
	untitled9: 
	untitled8: 
	untitled7: sam@monseybuilders.com
	untitled6: 
	untitled5: 
	untitled4: 845-371-5597
	untitled3: 646-210-2167
	untitled2: 13 Vincent Road, Spring Valley, New York  10977 
	untitled1: Samuel Wettenstein 
	untitled145: 
	untitled144: 
	untitled143: 
	untitled142: 
	untitled141: N/A
	untitled140: NO
	untitled139: 
	untitled138: 
	untitled137: 
	untitled136: Zoning unchanged but Special Permit needed.  
	untitled135: Zoning District is GB
	untitled134: Off
	untitled133: Off
	untitled132: Off
	untitled131: Off
	untitled130: Off
	untitled129: Off
	untitled128: Off
	untitled127: Off
	untitled126: Off
	untitled125: Yes
	untitled124: Off
	untitled123: Yes
	untitled122: Off
	untitled121: Off
	untitled120: Off
	untitled119: Off
	untitled118: Off
	untitled117: Yes
	untitled313: 
	untitled312: 
	untitled311: 
	untitled310: 
	untitled309: 
	untitled308: 
	untitled307: 
	untitled306: 
	untitled305: 
	untitled304: 
	untitled303: 
	untitled302: 
	untitled301: 
	untitled300: 
	untitled299: 
	untitled298: Off
	untitled297: Off
	untitled296: Off
	untitled295: Off
	untitled294: Off
	untitled293: Off
	untitled292: Off
	untitled291: Off
	untitled290: Off
	untitled289: Off
	untitled288: 26 North Myrtle LLC
	untitled287: Member 
	untitled286: Samuel Wettenstein 
	untitled285: Off
	untitled284: Off
	untitled283: Off
	untitled282: Off
	untitled281: Off
	untitled280: Off
	untitled279: Off
	untitled278: Off
	untitled277: 
	untitled276: 
	untitled275: 
	untitled274: 
	untitled273: 
	untitled272: 
	untitled271: 
	untitled270: 
	untitled269: 
	untitled268: 
	untitled267: Off
	untitled266: Off
	untitled265: Off
	untitled264: Off
	untitled263: Off
	untitled262: Off
	untitled261: Off
	untitled260: Off
	untitled259: Off
	untitled258: Off
	untitled257: Yes
	untitled256: Off
	untitled255: Yes
	untitled254: Off
	untitled253: 
	untitled252: 
	untitled251: Off
	untitled250: Yes
	untitled249: Yes
	untitled248: Off
	untitled247: lower real estate/income 
	untitled246: New Jersey and Connecticut, Assistance not yet sought 
	untitled245: 
	untitled244: taxes, housing demand, median income and land costs 
	untitled243: 
	untitled242: 
	untitled241: 
	untitled240: 
	untitled239: 
	untitled238: 
	untitled237: 
	untitled236: 
	untitled235: 
	untitled234: N/A
	untitled233: 
	untitled232: 
	untitled231: 
	untitled230: 
	untitled229: 
	untitled228: 
	untitled227: 
	untitled226: 
	untitled225: 
	untitled224: 
	untitled223: 
	untitled222: 
	untitled221: 
	untitled220: 
	untitled219: 
	untitled218: 
	untitled217: 
	untitled216: 
	untitled215: 
	untitled214: 
	untitled213: 
	untitled212: 
	untitled211: 
	untitled210: 


