1) Project Information:

Estimated costsin connection with Pr oject:

1. Land and/or Building Acquisition: $
acres square feet
N 476 4,535,000
2. New Building Construction: square feet $
3. New Building Addition(s): sguare feet $
4. Infrastructure Work $
5. Reconstruction/Renovation: square feet $
6. Manufacturing Equipment: $
7. Non-Manufacturing Equipment (furniture, fixtures, etc.): $
781,000

8. Soft Costs: (professional services, etc.):

9. OTHER: specify: $

5,316,000
TOTAL Capital Costs:

Pr oj ect r efinancing; estimated amount

1,625,000
(For refinancing of existing debt only) $

Sour ces of Fundsfor Project Costs:

) : 5,204,750
Bank Financing:

Equity (excluding equity that is attributed to grants/tax credits) 863,852

Tax Exempt Bond Issuance (if applicable)

B B B &

Taxable Bond Issuance (if applicable)
Public Sources (Include sum total of al state and federal
grants and tax credits) $

Identify each state and federal grant/credit:




6,068,602
TOTAL Sources of Fundsfor Project Costs:

Have any of the above costs been paid or incurred as of the date of this Application? [2] Yesor [ ] No

. . Architect, Engineer, legal fees paid of about $75,000.
If yes, describe particulars: 9 9 P

Estimate of Tax Exemption Benefit:

M ortgage Recording Tax Exemption Benefit: Amount of mortgage that would be subject to mortgage
recording tax:

Mortgage Amount (include sum total of construction/permanent/bridge financing): $ >:204,750
Estimated Mortgage Recording Tax Exemption Benefit (product of mortgage amount
59,855
as indicated above multiplied by 1.05%):
Salesand Use Tax: Gross amount of costs for goods and services that are subject to
State and local Sales and Use tax - said amount to benefit from the Agency’s Sales and
. : 2,561,750

Use Tax exemption benefit:
Estimated State and local Sales and Use Tax Benefit (product of 8.375% multiplied by

214,547

the figure, above): $

Note that the estimate above will be provided to the New York State Department of Taxation and Finance. The
Applicant acknowl edges that the transaction documents may include a covenant by the Applicant to undertake the
total amount of investment as proposed within this Application, and that the estimate, above, represents the
maximum amount of sales and use tax benefit that the Agency may authorize with respect to this Application. The
Agency may utilize the estimate, above, as well as the proposed total Project Costs as contained within this
Application, to determine the Financial Assistance that will be offered.

Real Property Tax Benefit:

If seeking a PILOT agreement viathe Rockland IDA, please see ATTACHMENT A —PAYMENT IN LIEU OF
TAX AGREEMENT (PILOT) POLICIES AND PROCESS GUIDELINES.

Identify and describe if the Project will utilize areal property tax exemption OTHER THAN the Agency’s
PILOT benefit: NYNE

Per centage of Project Costsfinanced from Public Sector sour ces:

Agency staff will calculate the percentage of Project Costs financed from Public Sector sources based upon Sources
of Funds for Project Costs as depicted above in Section 11(1) of the Application.

J) What isyour project timetable (Provide dates):

July 2022
1. Start date: acquisition of equipment or construction of facilities:




. . . June 2027
2. Estimated completion date of project:

) ) ) ) July 2027
3. Project occupancy — estimated starting date of operations:

K) Have site plans been submitted to the appropriate planning department? [0] Yesor[] No

Please provide the Agency with a copy of the related State Environmental Quality Review Act (“SEQR”)

Environmental Assessment Form. Provide the Agency with the status of municipal planning department
approval' See Appendex "D".

Has the Project received site plan approval ? O] Yesor[] No.

If yes, please provide the Agency with a copy of the planning department approval along with the related SEQR

determination.
L) Isthe project necessary to expand project employment: []Yesor[D] No
I's project necessary to retain existing employment: []Yesor [0 No

M) Employment Plan (Specific to the proposed project location):

Current # of IF FINANCIAL IF FINANCIAL Labor Market Area
jobsat proposed |ASSISTANCEIS  [ASSISTANCE IS |- Mid-Hudson
project location GRANTED - GRANTED - Region
or to be project the project the
relocated at number of FTE number of FTE
project location and PTE jobsto and PTE jobsto
be RETAINED be CREATED
upon THREE
Y ear s after
Pr oj ect
completion
Full
time 0 0 0
(FTE)
Part
Time
0 0 0
(PTE)
Total 0 0 0

NOTE: The Labor Market Area includes the County/City/Town/Village where the Project will be located as
well asthe Countiesin the Mid-Hudson Region of New York State.
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