
 

 

RESOLUTION OF TERMINATION  
AND RECAPTURE OF PROJECT 

 
Regarding the  

REGENERON PHARMACEUTICALS, INC. Project 

WHEREAS, the County of Rockland Industrial Development Agency (the "Agency") is 
authorized under the laws of the State of New York, and in particular under the provisions of the 
New York State Industrial Development Agency Act and the Agency's enabling legislation, 
respectively constituting Article 18A and Section 925-1 of the General Municipal Law (Chapter 
24 of the Consolidated Laws of New York), as amended (the "Act"), to assist in providing civic 
facilities for the use or benefit of the general public; and 

 
WHEREAS, the Agency, as of December 1, 2023, closed with REGENERON 

PHARMACEUTICALS, INC. (the "Company") in connection with providing financial 
assistance for the Project in the Village of Suffern, Town of Ramapo, New York, consisting of 
the building and developing of a biotech research and development laboratory facility located at 
1 Avon Place in the Village of Suffern, New York (the “Premises”) and the acquisition of 
machinery, fixtures and equipment related thereto at a total cost of approximately 
$138,000,000.00 (collectively with the Premises, the “Project”); and 

WHEREAS, the Agency provided financial assistance to the Company in the form of an 
exemption from sales tax in connection with the Project in the amount of up to $4,187,500.00 for 
qualified expenditures of up to $50,000,000.00; and 
  
 WHEREAS, the Agency, the Company, Rock County Holdings, LLC, the Town of 
Ramapo, the Village of Suffern, the Suffern Central School District and the County of Rockland 
entered into a PILOT Agreement dated as of February 29, 2024, for the exemption from real 
property taxes for a fifteen (15) year period; and  

 
WHEREAS, the Company has failed to comply with the terms of the Lease Agreement 

and the PILOT Agreement with respect to the Project by failing to proceed with the Project; and 
 
NOW, THEREFORE, be it resolved by the County of Rockland Industrial Development 

Agency as follows: 

Section 1.  As a result of the Company’s failure to comply with the terms of the 
Lease Agreement and PILOT Agreement, the Agency hereby resolves to terminate the Project, 
the Head Lease Agreement, the Lease Agreement, the PILOT Agreement and all other Project 
Documents entered into by the Agency and the Company.   

 
Section 2.  In accordance with Article VIII of the Lease Agreement and Paragraph 17 

of the PILOT Agreement, the Agency hereby authorizes its General Counsel, the Executive 
Director or any other Authorized Representative of the Agency, in the name and on behalf of the 
Agency,  to do all acts and things required or provided for in connection with the recapture of all 
public benefits conferred by the Agency, including but not limited to litigation.    



 

 

ADOPTED: December 16, 2025 
 

VOTE:  Aye ______ Nay ______ 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Certified to be a true, correct, and complete copy of the resolution adopted on December 
16, 2025, by the Board of the County of Rockland Industrial Development Agency. 
 
 

COUNTY OF ROCKLAND INDUSTRIAL 
DEVELOPMENT AGENCY 
 

 
By: _____________________________ 

        Peggy Zugibe, Secretary 
 
 
 
 
 


