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NOTICE OF PUBLIC HEARING 
NOTICE IS HEREBY GIVEN that a public hearing pursuant to Section 

147(f) of the Internal Revenue Code of 1986, as amended, will be held by Rockland County 
Economic Assistance Corporation (the “Corporation”) on the 25th day of July, 2025, at 
9:30 am local time, at its offices at 254 South Main Street. Suite 410, New City, NY 10956.  
The public hearing will concern the Corporation’s issuance of bonds, for the purposes more 
fully described below. 

Bon Secours Charity Health System, Inc. (the “Borrower”) has requested 
that the Corporation issue not more than $175,000,000 aggregate face amount of tax-
exempt debt (the “Bonds”).  The Bonds will be issued as qualified 501(c)(3) bonds as 
defined in Section 145 of the Internal Revenue Code of 1986, as amended (the “Code”).  
The proceeds of the Bonds will be loaned by the Corporation to the Borrower, a non-profit 
organization described in section 501(c)(3) of the Code. The Borrower will use the 
proceeds of the Bonds in the amounts and for the following purposes:  

The proceeds of the Bonds will be applied to (i) finance working capital 
expenditures of the Borrower and its affiliates, Good Samaritan Hospital of Suffern, NY  
and Bon Secours Charity Health System Medical Group P.C., in connection with their 
operations in The County of Rockland, New York (the “County”), (ii) to fund a debt 
service reserve fund with respect to the Bonds, and (iii) to pay costs of issuance of 
the Bonds, including costs of credit enhancement with respect to the Bonds.  The 
Borrower has been duly licensed pursuant to Article 28 of the New York Public Health 
Law as the co-established operator of Good Samaritan Hospital of Suffern, NY, which 
is located at 255 Lafayette Avenue, Suffern, New York. 

The Bonds will be special obligations of the Corporation payable solely out 
of loan payments and other amounts payable to the Corporation and certain other assets of 
the Corporation, if any, pledged to the repayment of the Bonds. The Bonds shall not be a 
debt of the State of New York or any political subdivision thereof, including the County, 
and neither the State of New York nor any political subdivision thereof (other than the 
Corporation), including the County, shall be liable thereon. 

Copies of the Borrower’s application for financing will be available for 
review by interested persons from the date of publication of this notice to the date of the 
public hearing on the Bonds at the offices of the Corporation, located at 254 South Main 
Street, Suite 410, New City, New York 10956, during normal business hours, upon 
reasonable notice to the Corporation. The telephone number of the Corporation is (845) 
977-3900. 

The Corporation will at the above-stated time and place hear all persons with 
views in favor of or opposed to the issuance of tax-exempt bonds for the purposes described 
herein. A representative of the Corporation will at the above-stated time and place hear oral 
comments and accept written comments from all persons with views in favor of or opposed 
to issuance of such Bonds. 
Dated: July 18, 2025 

ROCKLAND COUNTY ECONOMIC ASSISTANCE CORPORATION 
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