


























Identify each state and federal grant/credit: 

$'=====-' 

TOTAL Sources of Funds for Project Costs: $2,650,000 

Have any of the above costs been paid or incurred as of the date of this Application? D Yes or!Q11 No 

If yes, describe particulars: 

Estimate of Tax Exemption Benefit: 

Mortgage Recording Tax Exemption Benefit: Amount of mortgage that would be subject to mortgage 
recording tax: 

Mortgage Amount (include sum total of construction/permanent/bridge financing): $  2,385,000
====== 

Estimated Mortgage Recording Tax Exemption Benefit (product of mortgage amount 

as indicated above multiplied by 1.05%): 

Sales and Use Tax: Gross amount of costs for goods and services that are subject to 

State and local Sales and Use tax - said amount to benefit from the Agency's Sales and 

Use Tax exemption benefit: 

Estimated State and local Sales and Use Tax Benefit (product of8.375% multiplied by 

the figure, above): 

$ 500,000 

Note that the estimate above will be provided to the New York State Department of Taxation and Finance. The 

Applicant acknowledges that the transaction documents may include a covenant by the Applicant to undertake the 

total amount of investment as proposed within this Application, and that the estimate, above, represents the 

maximum amount of sales and use tax benefit that the Agency may authorize with respect to this Application. The 

Agency may utilize the estimate, above, as well as the proposed total Project Costs as contained within this 

Application, to determine the Financial Assistance that will be offered. 

Real Property Tax Benefit: 

If seeking a PILOT agreement via the Rockland Agency, please see ATTACHMENT A - PAYMENT IN LIEU

OF TAX AGREEMENT (PILOT) POLICIES AND PROCESS GUIDELINES. 

Identify and describe if the Project will utilize a real property tax exemption OTHER THAN the Agency's 
PILOT benefit: NIA 

13 

25,043




































































